
HľǃÄSՔԆԐ
Prevenzione da

Lavati spesso le mani con acqua e 
sapone per almeno 20 secondi o di-
sinfettale con gel a base alcoolica.

Wash your hands often with soap 
and water for at least 20 seconds, 
or disinfect them with alcohol-ba-
sed gel.

HľǃÄSՔԆԐ
Prevenzione da

Ԇ˪

È obbligatorio mantenere la distan-
za di almeno un metro dallo staff e 
dagli altri ospiti in tutte le aree 
comuni.

You must keep a distance of at 
least one metre from staff and 
other guests in all common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio indossare la ma-
scherina in tutti gli spazi comuni.

You must wear a mask in all 
common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio indossare la ma-
scherina in tutti gli spazi comuni.

You must wear a mask in all 
common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio indossare la ma-
scherina in tutti gli spazi comuni.

You must wear a mask in all 
common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio gettare mascherine e 
guanti monouso usati negli appositi 
contenitori.

Used disposable masks and gloves 
must be thrown away in the contai-
ners provided after use.

HľǃÄSՔԆԐ
Prevenzione da

Aprite le finestre per areare la 
camera prima di uscire.

Open the windows to ventilate the 
room before leaving.

HľǃÄSՔԆԐ
Prevenzione da

Non uscire dalla propria camera se 
si sospettano sintomi legati al Co-
vid-19 e avvertire subito il Gestore.

If you suspect you have Covid-19 
related symptoms, do not leave 
your room, and notify the Manager 
immediately.

HľǃÄSՔԆԐ
Prevenzione da

Il Gestore è autorizzato a rilevare la tem-
peratura corporea e può impedire l’acce-
sso in caso di temperatura > 37,5 °C

The Manager is authorised to check body 
temperatures, and can withhold access in 
the event of a temperature reading grea-
ter than 37.5°C

HľǃÄSՔԆԐ
Prevenzione da

Le pulizie quotidiane possono 
essere espletate solo quando 
l’ospite non è in camera.

Daily cleaning can only be carried 
out without guests in the room.

HľǃÄSՔԆԐ
Prevenzione da

La colazione è limitata a prodotti 
confezionati per l'emergenza Co-
vid-19.

Breakfast is limited to packaged 
products due to the Covid-19 
emergency.

HľǃÄSՔԆԐ
Prevenzione da

Si consiglia l’uso dei guanti monou-
so nelle aree comuni.

We recommend the use of dispo-
sable gloves in the common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio lavare o disinfettare 
le mani prima di accedere alle aree 
comuni.

You must wash or disinfect your 
hands before entering the common 
areas.

HľǃÄSՔԆԐ
Prevenzione da

Evitare assembramenti nelle aree 
comuni.

Avoid congregating in the common 
areas.

HľǃÄSՔԆԐ
Prevenzione da

Questa struttura garantisce pulizia 
e disinfezione di camere e spazi 
comuni secondo le linee guida na-
zionali.

This property guarantees cleaning 
and disinfection of rooms and 
common areas to national guideline 
standards.

HľǃÄSՔԆԐ
Prevenzione da

Questa struttura garantisce pulizia 
e disinfezione di camere e spazi 
comuni secondo le linee guida 
dell’OMS.

This property guarantees cleaning 
and disinfection of rooms and 
common areas to WHO guideline stan-
dards.

HľǃÄSՔԆԐ
Prevenzione da

Si prega di tenere le chiavi della 
camera con sé per tutta la durata 
del soggiorno.

Please keep your room keys with 
you for the duration of your stay.

Regole generali anti / General rules anti



HľǃÄSՔԆԐ
Prevenzione da

Lavati spesso le mani con acqua e 
sapone per almeno 20 secondi o di-
sinfettale con gel a base alcoolica.

Wash your hands often with soap 
and water for at least 20 seconds, 
or disinfect them with alcohol-ba-
sed gel.

HľǃÄSՔԆԐ
Prevenzione da

Ԇ˪

È obbligatorio mantenere la distan-
za di almeno un metro dallo staff e 
dagli altri ospiti in tutte le aree 
comuni.

You must keep a distance of at 
least one metre from staff and 
other guests in all common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio indossare la ma-
scherina in tutti gli spazi comuni.

You must wear a mask in all 
common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio indossare la ma-
scherina in tutti gli spazi comuni.

You must wear a mask in all 
common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio indossare la ma-
scherina in tutti gli spazi comuni.

You must wear a mask in all 
common areas.

HľǃÄSՔԆԐ
Prevenzione da

È obbligatorio gettare mascherine e 
guanti monouso usati negli appositi 
contenitori.

Used disposable masks and gloves 
must be thrown away in the contai-
ners provided after use.

HľǃÄSՔԆԐ
Prevenzione da

Aprite le finestre per areare la 
camera prima di uscire.

Open the windows to ventilate the 
room before leaving.

HľǃÄSՔԆԐ
Prevenzione da

Non uscire dalla propria camera se 
si sospettano sintomi legati al Co-
vid-19 e avvertire subito il Gestore.

If you suspect you have Covid-19 
related symptoms, do not leave 
your room, and notify the Manager 
immediately.

HľǃÄSՔԆԐ
Prevenzione da

Il Gestore è autorizzato a rilevare la tem-
peratura corporea e può impedire l’acce-
sso in caso di temperatura > 37,5 °C

The Manager is authorised to check body 
temperatures, and can withhold access in 
the event of a temperature reading grea-
ter than 37.5°CHľǃÄSՔԆԐ

Prevenzione da

Si consiglia l’uso dei guanti monou-
so nelle aree comuni.

We recommend the use of dispo-
sable gloves in the common areas.

HľǃÄSՔԆԐ
Prevenzione da

Evitare assembramenti nelle aree 
comuni.

Avoid congregating in the common 
areas.

HľǃÄSՔԆԐ
Prevenzione da

Questa struttura garantisce pulizia 
e disinfezione di camere e spazi 
comuni secondo le linee guida na-
zionali.

This property guarantees cleaning 
and disinfection of rooms and 
common areas to national guideline 
standards.

HľǃÄSՔԆԐ
Prevenzione da

Questa struttura garantisce pulizia 
e disinfezione di camere e spazi 
comuni secondo le linee guida 
dell’OMS.

This property guarantees cleaning 
and disinfection of rooms and 
common areas to WHO guideline stan-
dards.

HľǃÄSՔԆԐ
Prevenzione da

Si prega di tenere le chiavi della 
camera con sé per tutta la durata 
del soggiorno.

Please keep your room keys with 
you for the duration of your stay.

Regole generali anti / General rules anti



1RPH�GHOOD�6WUXWWXUD�5LFHWWLYD %	%�'RPXV�4XLULWXP

1RPH�H�&RJQRPH�GHO�7LWRODUH $OHVVLR�*LXQWD

,QGLUL]]R�FRPSOHWR�GHOOD�6WUXWWXUD YLD�'XLOLR������������5RPD��50�

&RGLFH�)LVFDOH *17/66��(��+���.

3LDQR�G
D]LRQH�DQWL�&RYLG���
)RQWL�1RUPDWLYH�

'�/�����PDU]R������Q������0LVXUH�XUJHQWL�SHU�IURQWHJJLDUH�HSLGHPLRORJLFD�GD�&29,'�����
�3URWRFROOR�FRQGLYLVR�GL�UHJROD]LRQH�GHOOH�PLVXUH�SHU�LO�FRQWUDVWR�H�LO�FRQWHQLPHQWR�GHOOD�GLIIXVLRQH
GHO�YLUXV�&RYLG����QHJOL�DPELHQWL�GL�ODYRUR��VRWWRVFULWWR�LO����PDU]R������H�LQWHJUDWR�H�PRGLILFDWR�LO
���DSULOH�������$OOHJDWR����DO�'�3�&�0�����PDJJLR�������
'�3�&�0�����PDJJLR������
�'RFXPHQWR�WHFQLFR�VXOOD�SRVVLELOH�ULPRGXOD]LRQH�GHOOH�PLVXUH�GL�FRQWHQLPHQWR�GHO�FRQWDJLR�GD
6$56�&R9���QHL�OXRJKL�GL�ODYRUR�H�VWUDWHJLH�GL�SUHYHQ]LRQH�
9HUEDOH�Q�����DSSURYDWR�GDO�&RPLWDWR�7HFQLFR�6FLHQWLILFR�LVWLWXLWR�SUHVVR�LO�'LSDUWLPHQWR�GHOOD
3URWH]LRQH�&LYLOH��DSSURYDWR�LQ�GDWD���DSULOH������
&LUFRODUH�GHO�0LQLVWHUR�GHOOD�6DOXWH��Q���������������������'*35(�'*35(�3�GHO����DSULOH������
2UJDQL]]D]LRQH�0RQGLDOH�GHOOD�6DQLWj��:RUOG�+HDOWK�2UJDQL]DWLRQ�R�:+2��&RQVLGHUD]LRQL�RSHUDWLYH
SHU�OD�JHVWLRQH�GHO�&29,'����QHO�VHWWRUH�$OEHUJKLHUR�����PDU]R�������IRUQLVFRQR�LQGLFD]LRQL�VXOOD
FRUUHWWD�SUDVVL�GD�DGRWWDUH�QHO�VHWWRUH�ULFHWWLYR�WXULVWLFR�
3URWRFROOL�GL�VLFXUH]]D�SUHYLVWL�GDOO¶DUW�����FRPPD�����G�O�����PDJJLR�������Q�����³DEUX]]RVLFXUD´
1XRYR�&RURQDYLUXV�6$56�&29����&RQIHUHQ]D�GHOOH�5HJLRQL�H�GHOOH�3URYLQFH�$XWRQRPH�GHO���
PDJJLR������

'DOOD�OHWWXUD�GHOOH�IRQWL��DSSDUH�HUUDWR�QRQ�FRQVLGHUDUH�WUD�OH�IRQWL�QRUPDWLYH�LO�'��/JV��������H�R�O
$UW������
F�F��FKH��VRQR��LQYHFH��SUHPLQHQWL�H�IRQGDPHQWDOL�SHU�HYLWDUH�IUDLQWHQGLPHQWL�IDYRULWL�GDO�IDWWR�FKH�VL�XVD
SUHQGHUH�LQ�FRQVLGHUD]LRQH�L�QXRYL�ULVFKL�VHQ]D�FROORFDUOL�QHO�FRQWHVWR�JOREDOH�GHO�'��/JV��Q�����������

3UHYHQ]LRQH�GHL�&DVL�
$O�ILQH�GHOOD�SUHYHQ]LRQH�GHL�FDVL�GL�FRQWDJLR��OD�JHVWLRQH�GHOOD�6WUXWWXUD�KD�SUHYLVWR�OH�VHJXHQWL�D]LRQL��

5HJLVWUR�GHOOH�$]LRQL�
,O�5HVSRQVDELOH�GHOOD�6WUXWWXUD�UHGLJHUj�XQ�UHJLVWUR�GHOOH�D]LRQL�LQ�FXL�DQQRWHUj�OH�D]LRQL�SUHYLVWH�GDO



,O�5HVSRQVDELOH�GHOOD�6WUXWWXUD�UHGLJHUj�XQ�UHJLVWUR�GHOOH�D]LRQL�LQ�FXL�DQQRWHUj�OH�D]LRQL�SUHYLVWH�GDO
SURWRFROOR�GL�VLFXUH]]D�UHJLRQDOH�QD]LRQDOH�H�OH�UHODWLYH�PLVXUH�LQWUDSUHVH�FRQ�VXIILFLHQWH�GHWWDJOLR�
LQFOXGHQGR�OH�PLVXUH�SURJUDPPDWH�SHU�OD�SUHYHQ]LRQH�DO�ULVFKLR�GL�FRQWDJLR��5LSRUWHUj�VLIIDWWH�D]LRQL�LQ
PDQLHUD�GHWWDJOLDWD��DG�HVHPSLR��LQFOXGHQGR�OD�GDWD��O
RUD�H�LO�OXRJR�GHOOH�VDQLILFD]LRQL��L�GLVLQIHWWDQWL�XVDWL�
LO�SHUVRQDOH�FKH�DYUj�FRQGRWWR�OH�RSHUD]LRQL��H�DOWUL�GHWWDJOL�FKH�SRWUDQQR�HVVHUH�DQQRWDWL�H�ULXWLOL]]DWL�LQ
VHJXLWR�SHU�ULYDOXWDUH�H�PLJOLRUDUH�LO�SURSULR�SLDQR���

5HFHSWLRQ�H�SULPD�DFFRJOLHQ]D�
$G�RJQL�RVSLWH�SRWUHEEH�HVVHUH�ULOHYDWD��VH�ULWHQXWR�QHFHVVDULR��OD�WHPSHUDWXUD�DOO
LQJUHVVR�LPSHGHQGR
O
DFFHVVR�TXDORUD�HVVD�IRVVH�VXSHULRUH�DL������JUDGL��DL�VHQVL�GHO�SXQWR���VH]LRQH���3URWRFROOR�GL�VLFXUH]]D
SHU�O
HVHUFL]LR�GHOOH�DWWLYLWj�ULFHWWLYH�DOEHUJKLHUH�HG�H[WUDOEHUJKLHUH�5HJLRQH�$EUX]]R�H�DL�VHQVL�GHOOH�/LQHH
*XLGD�1D]LRQDOL��1XRYR�&RURQDYLUXV�6$56�&29����&RQIHUHQ]D�GHOOH�5HJLRQL�H�GHOOH�3URYLQFH�$XWRQRPH
GHO����PDJJLR���������1HO�FDVR�GL�ULOHYDPHQWR�GHOOD�WHPSHUDWXUD�VL�SURFHGHUj�DG�DGRWWDUH�WXWWH�OH�D]LRQL
QHFHVVDULH�SHU�O
DGHJXDPHQWR�D�TXDQWR�GLVSRVWR�GDO�5HJ��8(�����������3ULYDF\���

Ê�VWDWD�SUHGLVSRVWD�XQ
DGHJXDWD�LQIRUPD]LRQH�WUDPLWH�FDUWHOOL�H�QRWH�LQIRUPDWLYH��WUDGRWWL�DQFKH�LQ�DOWUH
OLQJXH��DSSRVWL�LQ�WXWWH�OH�DUHH�FRPXQL�H�QHOOH�FDPHUH�LQ�FXL�VL�LQIRUPD�GHOO
REEOLJR�GHO�ULVSHWWR�GHO
GLVWDQ]LDPHQWR�LQWHUSHUVRQDOH�GL�DOPHQR�XQ�PHWUR�LQ�WXWWH�OH�DUHH�FRPXQL��GHOO
REEOLJR�GHOO
XWLOL]]R�GHOOH
PDVFKHULQH�LQ�WXWWH�OH�DUHH�FRPXQL�VLD�SHU�JOL�RVSLWL�FKH�SHU�OR�VWDII��GHOO
REEOLJR�GL�ODYDUH�IUHTXHQWHPHQWH
OH�PDQL�FRQ�VDSRQH�GHWHUJHQWH�R�FRQ�VROX]LRQL�LGURDOFROLFKH�QRQFKp�GL�LQGRVVDUH�L�JXDQWL�QHO�WUDVSRUWR
GHOOH�YDOLJLH�GHO�FOLHQWH��,O�GLVWDQ]LDPHQWR�LQWHUSHUVRQDOH�QRQ�VL�DSSOLFD�DL�PHPEUL�GHOOR�VWHVVR�JUXSSR
IDPLOLDUH�R�GL�FRQYLYHQWL��Qp�DOOH�SHUVRQH�FKH�RFFXSDQR�OD�PHGHVLPD�FDPHUD��Qp�DOOH�SHUVRQH�FKH�LQ�EDVH
DOOH�GLVSRVL]LRQL�YLJHQWL�QRQ�VRQR�VRJJHWWL�DO�GLVWDQ]LDPHQWR�LQWHUSHUVRQDOH��DL�VHQVL�GHOOH�/LQHH�*XLGD
1D]LRQDOL��1XRYR�&RURQDYLUXV�6$56�&29����&RQIHUHQ]D�GHOOH�5HJLRQL�H�GHOOH�3URYLQFH�$XWRQRPH�GHO���
PDJJLR���������

/D�6WUXWWXUD�JDUDQWLVFH�XQ
DPSLD�GLVSRQLELOLWj�H�DFFHVVLELOLWDj�D�VLVWHPL�SHU�O
LJLHQH�GHOOH�PDQL�FRQ�VROX]LRQL
LGUR�DOFROLFKH�LQ�YDULH�SRVWD]LRQL�DOO
LQWHUQR�GHOOD�VWUXWWXUD��SURPXRYHQGRQH�O
XWLOL]]R�IUHTXHQWH�GD�SDUWH�GHL
FOLHQWL�H�GHOOR�VWDII��

/D�6WUXWWXUD�KD�IDYRULWR�OH�PRGDOLWj�GL�SDJDPHQWR�HOHWWURQLFKH�DWWLYDQGR�XQ�326�9LUWXDOH���)LVLFR��

/D�6WUXWWXUD�KD�DWWLYDWR�XQ�VLVWHPD�GL�&KHFNLQ�RQOLQH�H�ULFKLHGH�DJOL�RVSLWL�GL�LQYLDUH��SULPD�GHOO
DUULYR��WXWWH
OH�LQIRUPD]LRQL�QHFHVVDULH�SHU�OD�UHJLVWUD]LRQH��SHU�HYLWDUH�FKH�WDOL�RSHUD]LRQL�VL�SUROXQJKLQR�SL��GHO
GRYXWR��1HO�FDVR�GL�PDOIXQ]LRQDPHQWR�GHO�VLVWHPD�VL�SURFHGHUj�LQ�PDQLHUD�WDOH�GD�HYLWDUH�DVVHPEUDPHQWL
H�WDQWR�JOL�RVSLWL�FKH�LO�SHUVRQDOH�VL�DYYLFLQHUj�DOOD�UHFHSWLRQ�XQR�SHU�YROWD�LQGRVVDQGR�OD�PDVFKHULQD��

/D�6WUXWWXUD��RJQL�TXDOYROWD�VDUj�SRVVLELOH��HYLWHUj�R�OLPLWHUj�DOOR�VWUHWWR�QHFHVVDULR�LO�FRQWDWWR�GHOOH�PDQL
FRQ�JOL�RJJHWWL�GHJOL�RVSLWL��DG�HVHPSLR��LQYLWHUj�JOL�RVSLWL�D�FRQVHUYDUH�OD�FKLDYH�SHU�WXWWD�OD�GXUDWD�GHO
VRJJLRUQR��YLVLRQHUj�L�GRFXPHQWL�GL�LGHQWLWj�VHQ]D�WRFFDUOL��IDYRULUj�SDJDPHQWL�FRQ�VLVWHPL�FRQWDFWOHVV�
HWF����



/D�6WUXWWXUD�KD�DWWLYDWR�XQ�VLVWHPD�DXWRPDWL]]DWR�GL�&KHFNLQ��

/D�6WUXWWXUD�KD�DWWLYDWR�XQ�VLVWHPD�DXWRPDWL]]DWR�GL�&KHFNRXW��

/R�6WDII�q�WHQXWR�DOO
XWLOL]]R�GHOOD�PDVFKHULQD�VHPSUH�TXDQGR�LQ�SUHVHQ]D�GHL�FOLHQWL�H�FRPXQTXH�LQ�RJQL
FLUFRVWDQ]D�LQ�FXL�QRQ�VLD�SRVVLELOH�JDUDQWLUH�OD�GLVWDQ]D�LQWHUSHUVRQDOH�GL�DOPHQR�XQ�PHWUR��

2JQL�RJJHWWR�IRUQLWR�LQ�XVR�GDOOD�VWUXWWXUD�DOO
RVSLWH��YLHQH�GLVLQIHWWDWR�SULPD�H�GRSR�GL�RJQL�XWLOL]]R��

/D�6WUXWWXUD�SUHQGH�DWWR�FKH�O
RVSLWH�KD�OD�IDFROWj�GL�FKLHGHUH�FKH��GXUDQWH�LO�VRJJLRUQR��LO�SHUVRQDOH�DGGHWWR
DOOH�SXOL]LH�QRQ�IDFFLD�LQJUHVVR�LQ�FDPHUD��

/R�6WDII�GHOOD�6WUXWWXUD�PRYLPHQWHUj�L�EDJDJOL�GHJOL�RVSLWL�HVFOXVLYDPHQWH�LQGRVVDQGR�GHL�JXDQWL�PRQRXVR��

/R�6WDII�GHOOD�VWUXWWXUD�q�VWDWR�LVWUXLWR�D�IDYRULUH�O
DFFHVVR�DL�VHUYL]L�VDQLWDUL�GXUDQWH�OH�RSHUD]LRQL�GL
ULFHYLPHQWR��

/D�6WUXWWXUD�JDUDQWLVFH�OD�IUHTXHQWH�SXOL]LD�H�GLVLQIH]LRQH�GL�WXWWL�JOL�DPELHQWL�H�ORFDOL��FRQ�SDUWLFRODUH
DWWHQ]LRQH�DOOH�DUHH�FRPXQL�H�DOOH�VXSHUILFL�WRFFDWH�FRQ�PDJJLRUH�IUHTXHQ]D��FRUULPDQR��LQWHUUXWWRUL�GHOOD
OXFH��SXOVDQWL�GHJOL�DVFHQVRUL��PDQLJOLH�GL�SRUWH�H�ILQHVWUH��HFF����

/D�6WUXWWXUD�KD�UHVR�GLVSRQLELOL�SUHVVR�OD�UHFHSWLRQ�L�QXPHUL�GL�WHOHIRQR�GD�FRQWDWWDUH�LQ�FDVR�GL�QHFHVVLWj�
QXPHUR�XQLFR�GL�HPHUJHQ]D��������JXDUGLD�PHGLFD��RVSHGDOH�SL��YLFLQR��H�QXPHUR�&RYLG�5HJLRQDOH��

*XDQWL��0DVFKHULQH�H�&HVWLQL�
/D�6WUXWWXUD�PHWWH�D�GLVSRVL]LRQH�GHJOL�RVSLWL�FKH�QH�IDFFLDQR�ULFKLHVWD��HYHQWXDOPHQWH�DQFKH�D
SDJDPHQWR��PDVFKHULQH��JXDQWL�PRQRXVR�H�GLVLQIHWWDQWH�SHU�VXSHUILFL��

/D�6WUXWWXUD��DO�ILQH�GL�DJHYRODUH�OR�VPDOWLPHQWR�GHL�GLVSRVLWLYL�GL�SURWH]LRQH�XWLOL]]DWL�GDJOL�RVSLWL��KD
FROORFDWR�FHVWLQL�SRUWDULILXWL�GRWDWL�GL�SHGDOH�R�IRWRFHOOXOD�QHOOH�DUHH�FRPXQL��2JQL�FHVWLQR�q�GRWDWR�GL�XQ
VDFFKHWWR�SHU�SHUPHWWHUH�GL�VYXRWDUOR�VHQ]D�HQWUDUH�LQ�FRQWDWWR�FRQ�LO�FRQWHQXWR��

/D�6WUXWWXUD�LQIRUPD�H�IRUPD�LO�SHUVRQDOH�GLSHQGHQWH��L�SURSUL�DGGHWWL�H�DQFKH�JOL�RVSLWL�DO�FRUUHWWR�XWLOL]]R
GHL�JXDQWL��LQ�SDUWLFRODUH��VLD�LQ�FDVR�GL�XWLOL]]R�GHL�JXDQWL�FKH�QRQ��q�VHPSUH�QHFHVVDULD�OD�SHULRGLFD�LJLHQH
GHOOH�PDQL�DWWUDYHUVR�O
XWLOL]]R�GL�DFTXD�H�VDSRQH�R�DWWUDYHUVR�O
XWLOL]]R�GL�JHO�DOFROLFL��'RSR�DYHU�ODYDWR�OH
PDQL�FRQ�DFTXD�H�VDSRQH�q�QHFHVVDULR�DVFLXJDUOH�DFFXUDWDPHQWH��,�JHO�DOFROLFL�SHU�O
LJLHQH�GHOOH�PDQL
GHYRQR�HVVHUH�XWLOL]]DWL�SHULRGLFDPHQWH��DQFKH�LQ�FDVR�GL�LPSLHJR�GHL�JXDQWL��

$VFHQVRUL��SDUFKHJJL�H�DWWUH]]DWXUH�
/
XWLOL]]R�GHJOL�DVFHQVRUL�GHYH�HVVHUH�WDOH�GD�FRQVHQWLUH�LO�ULVSHWWR�GHOOD�GLVWDQ]D�LQWHUSHUVRQDOH��/D
GLVWDQ]D�SXz�HVVHUH�GHURJDWD�LQ�FDVR�GL�SHUVRQH�FKH�IDQQR�SDUWH�GHOOR�VWHVVR�QXFOHR�IDPLOLDUH�R�FKH
FRQGLYLGRQR�OD�FDPHUD��1HJOL�DOWUL�FDVL��q�QHFHVVDULR�XWLOL]]DUH�OD�PDVFKHULQD��,�SXOVDQWL�GHJOL�DVFHQVRUL
YHQJRQR�SXOLWL�IUHTXHQWHPHQWH��



/D�6WUXWWXUD�VDQLILFKHUj�SULPD�H�GRSR�RJQL�XWLOL]]R�RJQL�RJJHWWR��DG�HVHPSLR��ELFLFOHWWH��FRPSXWHU��HWF��
IRUQLWR�LQ�XVR�DJOL�RVSLWL��

*OL�VWUXPHQWL�GL�ODYRUR�
*OL�DGGHWWL�DO�VHUYL]LR�GRYUDQQR�WHQHUH�SXOLWD�OD�SURSULD�SRVWD]LRQH�H�SURYYHGHUH��DOOD�ILQH�GL�RJQL�WXUQR�GL
ODYRUR��DOOD�SXOL]LD�GHL�SLDQL�GL�ODYRUR�H�GHOOH�DWWUH]]DWXUH��DG�HVHPSLR��LO�WHOHIRQR��OD�WDVWLHUD��LO�PRXVH��OR
VFKHUPR�WRXFK��LO�326��OD�FDQFHOOHULD��HWF����$O�ILQH�GL�DJHYRODUH�OR�VYROJLPHQWR�H�O
HIILFDFLD�GL�WDOH
RSHUD]LRQH��YHUUDQQR�ULPRVVL�GDO�SLDQR�GL�ODYRUR�WXWWL�JOL�RJJHWWL�QRQ�LQGLVSHQVDELOL��

2JQL�TXDO�YROWD�JOL�VWUXPHQWL�GL�ODYRUR�GRYUDQQR�HVVHUH�XWLOL]]DWL�GXUDQWH�LO�PHGHVLPR�WXUQR�GD�SL��SHUVRQH�
O
DGGHWWR�GRYUj�ODYDUVL�OH�PDQL�FRQ�VROX]LRQH�LGURDOFROLFD�SULPD�H�GRSR�O
XWLOL]]R��

3XOL]LD�GHOOH�FDPHUH�H�GHJOL�DPELHQWL�FRPXQL�
/D�SXOL]LD�TXRWLGLDQD�YHUUj�HIIHWWXDWD�VHFRQGR�OD�SUDVVL�LQ�XVR�QHOOD�6WUXWWXUD��LPSLHJDQGR�GHWHUJHQWL
DGHJXDWL�DOOH�GLYHUVH�WLSRORJLH�GL�PDWHULDOH�WUDWWDWR��QHO�ULVSHWWR�GHOOH�LQGLFD]LRQL�GL�XWLOL]]R�IRUQLWH�GDL
SURGXWWRUL��

/D�VDQLILFD]LRQH�GHOO
DPELHQWH�YHUUj�VYROWD�FRQ�SURFHGXUH�LGRQHH�D�UHQGHUH�VDOXEUH�XQ�GHWHUPLQDWR
DPELHQWH�PHGLDQWH�LQWHUYHQWL�GL�GHWHUJHQ]D�H�VXFFHVVLYD�GLVLQIH]LRQH��DG�HVHPSLR�FRQ�XQD�VROX]LRQH�GL
LSRFORULWR�GL�VRGLR�GLOXLWD�DOOR������R�FRQ�DOFRRO�HWLOLFR�DO�����SHU�OH�VXSHUILFL�FKH�SRVVRQR�HVVHUH
GDQQHJJLDWH�GDOO
LSRFORULWR�GL�VRGLR�QHO�ULVSHWWR�GHOOH�LQGLFD]LRQL�GL�XWLOL]]R�IRUQLWH�GDL�SURGXWWRUL��

/D�SXOL]LD�H�VDQLILFD]LRQH�SRWUDQQR�HVVHUH�VYROWH�VHSDUDWDPHQWH�R�HVVHUH�FRQGRWWH�FRQ�XQ�XQLFR�SURFHVVR
XWLOL]]DQGR�SURGRWWL�FKH�KDQQR�GXSOLFH�D]LRQH��OD�6WUXWWXUD�ULFRQRVFH�FKH�q�LPSRUWDQWH�ULPXRYHUH
SUHYHQWLYDPHQWH�OR�VSRUFR�R�L�UHVLGXL�GL�VSRUFR�FKH�SRVVRQR�FRQWULEXLUH�D�UHQGHUH�LQHIILFDFH�O
LQWHUR
SURFHVVR��

/D�6WUXWWXUD�PHWWH�D�GLVSRVL]LRQH�GHJOL�RVSLWL�QHJOL�VSD]L�FRPXQL�DL�SLDQL��FRUULGRL��SLDQHURWWROL��DWULL
DVFHQVRUL��GLVWULEXWRUL�GL�JHO�FRQ�XQD�FRQFHQWUD]LRQH�GL�DOFRO�DO��������SHU�O
LJLHQH�GHOOH�PDQL��

*OL�DGGHWWL�DO�VHUYL]LR�GL�SXOL]LD�H�ULIDFLPHQWR�GHOOH�FDPHUH�H�GL�SXOL]LD�GHL�VDORQL�H�GHOOH�DUHH�FRPXQL
YHUUDQQR�GRWDWL�GL�GLVSRVLWLYL�GL�SURWH]LRQH�LQGLYLGXDOH�QHFHVVDUL�DO�FRUUHWWR�VYROJLPHQWR�GHO�ODYRUR�ORUR
DIILGDWR��JXDQWL��PDVFKHULQD��FXIILD�SHU�L�FDSHOOL��FDO]DWXUH�LGRQHH�DG�HVVHUH�VDQLILFDWH��

*OL�DGGHWWL�DOOD�SXOL]LD�RVVHUYHUDQQR�OH�VHJXHQWL�PRGDOLWj�RSHUDWLYH�H�UDFFRPDQGD]LRQL�SHU�LO�VHUYL]LR�GL
SXOL]LD�LQ�FDPHUD�H�DJOL�HYHQWXDOL�SLDQL��

SULPD�GL�HQWUDUH�QHOOD�VWDQ]D�YHULILFDUH�GL�DYHU�LQGRVVDWR�FRUUHWWDPHQWH�JOL�RSSRUWXQL�GLVSRVLWLYL�GL
SURWH]LRQH�LQGLYLGXDOH�
DUHDUH�OD�VWDQ]D�DSUHQGR�OH�ILQHVWUH��VH�SUHVHQWL��SULPD�GL�LQWUDSUHQGHUH�OH�VXFFHVVLYH�RSHUD]LRQL�GL
SXOL]LD��/D�SXOL]LD�GHOOD�VWDQ]D�VDUj�HIIHWWXDWD�FRQ�GLYHUVH�PRGDOLWj�D�VHFRQGD�FKH�VLD�JLj�RFFXSDWD
GD�XQ�RVSLWH��IHUPDWD��R�FKH�VLD�GHVWLQDWD�DG�DFFRJOLHUH�XQ�QXRYR�RVSLWH��SDUWHQ]D��



QHO�FDVR�GL�IHUPDWD�OD�VWDQ]D�VDUj�SXOLWD�VHFRQGR�OD�SUDVVL�LQ�XVR�QHOOD�6WUXWWXUD�
QHO�FDVR�GL�SDUWHQ]D�OD�VWDQ]D�VDUj�VDQLILFDWD�
GRSR�RJQL�IDVH�GHO�FLFOR�GL�SXOL]LD�YHUUDQQR�FDPELDWL�L�JXDQWL�
L�ULILXWL�SUHVHQWL�GHYRQR�HVVHUH�JHWWDWL�QHO�FHVWLQR��GRWDWR�GL�VDFFKHWWR��,O�VDFFKHWWR�FRQWHQHQWH�L�ULILXWL
GHYH�HVVHUH�FKLXVR�H�ULSRVWR�QHOOR�VFRPSDUWR�GHL�ULILXWL�GHO�FDUUHOOR�
OD�SXOL]LD�GHYH�ULJXDUGDUH�WXWWH�OH�VXSHUILFL�FKH�VRQR�YHQXWH�D�FRQWDWWR�FRQ�O
RVSLWH��TXDOL�FRPRGLQL�
VFULYDQLD��VHGLH��WDYROLQL��HYHQWXDOL�VXSSHOOHWWLOL��WHOHIRQR��WHOHFRPDQGR��PDQLJOLH�H�SXOVDQWLHUH�
DUPDGL�H�FDVVHWWL�
LQ�FDVR�GL�FDPELR�ELDQFKHULD��OD�ELDQFKHULD�XVDWD��OHQ]XROD�H�ELDQFKHULD�GD�EDJQR��GHYH�HVVHUH
ULSRVWD�LQ�XQ�FRQWHQLWRUH�FKLXVR�VHSDUDWR�GDO�FDUUHOOR�FRQ�OD�ELDQFKHULD�SXOLWD�
OD�ELDQFKHULD�VSRUFD�H�OD�ELDQFKHULD�SXOLWD�GHYRQR�HVVHUH�VHPSUH�VHSDUDWH�H�QRQ�YHQLUH�LQ�FRQWDWWR�
QRQ�XWLOL]]DUH�OD�ELDQFKHULD�VSRUFD�FRPH�VXSSRUWR�QHOOH�RSHUD]LRQL�GL�SXOL]LD�GHOOD�VWDQ]D��DG
HVHPSLR��QRQ�XWLOL]]DUH�DVFLXJDPDQL�R�WDSSHWLQL�GRFFLD�XWLOL]]DWL�QHOOH�RSHUD]LRQL�GL�SXOL]LD�GHO
EDJQR��
LO�PDWHULDOH�GL�SXOL]LD��SDQQL��VDOYLHWWH�H�TXDQWR�QHFHVVDULR�SHU�OD�SXOL]LD�H�OD�VSROYHUDWXUD��GHYH
HVVHUH�PRQRXVR�R�SUHFHGHQWHPHQWH�WUDWWDWR�FRQ�XQD�VROX]LRQH�GL�LSRFORULWR�GL�VRGLR����SHU���
PLQXWL�R�FRQ�DOWUR�WUDWWDPHQWR�GL�SDUL�HIILFDFLD��QRQ�XVDUH�XQ�SDQQR�XWLOL]]DWR�SHU�HOLPLQDUH�OR�VSRUFR
SHU�DVFLXJDUH�R�OXFLGDUH�VXSHUILFL�SXOLWH�
VH�LO�IULJREDU�q�SUHVHQWH�H�DWWLYR��DG�RJQL�FDPELR�GHOO
RVSLWH�SXOLUH�OH�FRQIH]LRQL�LQWHJUH�SUHVHQWL�QHO
IULJREDU��TXLQGL�SXOLUH�LQWHUQDPHQWH�HG�HVWHUQDPHQWH�LO�IULJRULIHUR�
L�ELFFKLHUL�H�OH�WD]]H�GHYRQR�HVVHUH�VRVWLWXLWL�DO�FDPELR�GHOO
RVSLWH��DQFKH�VH�QRQ�XWLOL]]DWL�
L�SDYLPHQWL�YHQJRQR�SXOLWL�H�VDQLILFDWL�FRQ�SURGRWWL�DGHJXDWL�DOOH�GLYHUVH�WLSRORJLH�GL�PDWHULDOL�
TXDQGR�SRVVLELOH��q�RSSRUWXQR�HYLWDUH�GL�GRWDUH�OH�VWDQ]H�R�JOL�DOWUL�DPELHQWL�GHOOD�VWUXWWXUD�GL�WDSSHWL
R�GL�HOHPHQWL�GL�DUUHGR�FKH�QRQ�VRSSRUWDQR�FLFOL�GL�SXOL]LD�TXRWLGLDQL�
ULPXRYHUH�UXQQHU��FXVFLQL�GHFRUDWLYL�HG�DOWUL�HOHPHQWL�QRQ�QHFHVVDUL�
QHOOH�DUHH�FRPXQL��FRUULGRL��VFDOH��SLDQHURWWROL��VDORQL�HWF���WXWWL�JOL�HOHPHQWL�FKH�YHQJRQR�D�FRQWDWWR
ULSHWXWR�FRQ�JOL�RVSLWL��TXDOL�PDQLJOLH��PDQLJOLRQL��SXOVDQWLHUH�HWF��GHYRQR�HVVHUH�SXOLWL�DG�LQWHUYDOOL
UHJRODUL�LQ�IXQ]LRQH�GHO�OLYHOOR�GL�XWLOL]]R�
HYHQWXDOL�SRUWDULILXWL�YDQQR�VYXRWDWL�H�SXOLWL�
JOL�HYHQWXDOL�WUDWWDPHQWL�DJJLXQWLYL�D�VFRSR�GL�VDQLILFD]LRQH�H�SXULILFD]LRQH�YHQJRQR�VYROWL�DO�WHUPLQH
GHOOH�RSHUD]LRQL�GL�SXOL]LD�
D�ILQH�GHO�WXUQR�GL�VHUYL]LR�LO�FDUUHOOR�XWLOL]]DWR�SHU�LO�VHUYL]LR�DOOH�FDPHUH�GHYH�HVVHUH�SXOLWR�
ULRUGLQDWR�H�ULSULVWLQDWR�FRQ�WXWWL�L�PDWHULDOL�PDQFDQWL�

/H�PRGDOLWj�RSHUDWLYH�GHO�VHUYL]LR�QHOOH�DUHH�FRPXQL�GL�VRJJLRUQR�H�VYDJR�VRQR�OH�VHJXHQWL��

OD�]RQD�GL�VRJJLRUQR�H�VYDJR��FRPH�RJQL�DOWUD�DUHD�GHOOD�VWUXWWXUD�LQ�FXL�VRQR�SUHVHQWL�GLYHUVH
SHUVRQH�GHYH�HVVHUH�SHULRGLFDPHQWH�DUHDWD�
L�SDYLPHQWL�YHQJRQR�ODYDWL�H�VDQLILFDWL�FRQ�SURGRWWL�DGHJXDWL�DOOH�GLYHUVH�WLSRORJLH�GL�PDWHULDOL�DOPHQR
GXH�YROWH�DO�JLRUQR��H�FRPXQTXH�FRQ�XQD�IUHTXHQ]D�DGHJXDWD�DOO
DIIROODPHQWR�GHOOH�VWHVVH�QHO�FRUVR



GXH�YROWH�DO�JLRUQR��H�FRPXQTXH�FRQ�XQD�IUHTXHQ]D�DGHJXDWD�DOO
DIIROODPHQWR�GHOOH�VWHVVH�QHO�FRUVR
GHOOD�JLRUQDWD��3HU�LO�PRELOLR�H�WXWWH�OH�VXSHUILFL�GL�FRQWDWWR�VL�SURFHGH�FRPH�DYYLHQH�SHU�OH�FDPHUH�D
XQD�SXOL]LD�SHULRGLFD��WDQWR�SL��UDYYLFLQDWD�TXDQWR�PDJJLRUH�q�O
DIIOXVVR�GL�RVSLWL�
OH�SXOVDQWLHUH�H�DOWUH�VXSHUILFL�H�VXSSHOOHWWLOL�D�IUHTXHQWH�FRQWDWWR�FRQ�JOL�RVSLWL�YHQJRQR�SXOLWL�DOPHQR
GXH�YROWH�DO�JLRUQR�H�FRPXQTXH�RJQL�TXDOYROWD�O
XWLOL]]R�ULSHWXWR�GD�SDUWH�GHOOD�FOLHQWHOD�OR�ULFKLHGD�
SHU�OD�SXOL]LD�GHL�GLYDQL��GHOOH�SROWURQH�H�GHOOH�VHGXWH�LQ�JHQHUH�VL�SURFHGH�VHFRQGR�OD�SUDVVL�LQ�XVR
QHOOD�6WUXWWXUD��LPSLHJDQGR�GHWHUJHQWL�DGHJXDWL�DOOH�GLYHUVH�WLSRORJLH�GL�PDWHULDOH�WUDWWDWR��QHO�ULVSHWWR
GHOOH�LQGLFD]LRQL�GL�XWLOL]]R�IRUQLWH�GDL�SURGXWWRUL�
DOO
HVWHUQR�GHL�VHUYL]L�LJLHQLFL�GHJOL�VSD]L�FRPXQL�GRYUDQQR�HVVHUH�PHVVL�D�GLVSRVL]LRQH�GLVWULEXWRUL
GL�JHO�FRQ�XQD�FRQFHQWUD]LRQH�GL�DOFRO�DO��������SHU�O
LJLHQH�GHOOH�PDQL��FRQ�O
LQGLFD]LRQH�GL
LJLHQL]]DUH�OH�PDQL�SULPD�GHOO
DFFHVVR�H�DQFKH�DOO
XVFLWD��,Q�DOWHUQDWLYD��SRWUj�HVVHUH�GDWD
LQGLFD]LRQH�GL�XWLOL]]DUH�L�VHUYL]L�LJLHQLFL�GHOOH�FDPHUH�R�VL�SURFHGHUj�DG�XQD�VDQLILFD]LRQH�GRSR�RJQL
XWLOL]]R�

0LFURFOLPD�
3HU�TXDQWR�ULJXDUGD�LO�PLFURFOLPD��VRQR�VWDWH�YHULILFDWH�OH�FDUDWWHULVWLFKH�GL�DHUD]LRQH�GHL�ORFDOL�H�GHJOL
LPSLDQWL�GL�YHQWLOD]LRQH�H�OD�VXFFHVVLYD�PHVVD�LQ�DWWR�LQ�FRQGL]LRQL�GL�PDQWHQLPHQWR�GL�DGHJXDWL�ULFDPEL�H
TXDOLWj�GHOO
DULD�LQGRRU��FRPH�LQGLFDWR�GL�VHJXLWR��

/D�6WUXWWXUD�JDUDQWLVFH�SHULRGLFDPHQWH�O
DHUD]LRQH�QDWXUDOH�QHOO
DUFR�GHOOD�JLRUQDWD�LQ�WXWWL�JOL�DPELHQWL
GRWDWL�GL�DSHUWXUH�YHUVR�O
HVWHUQR��GRYH�VRQR�SUHVHQWL�SRVWD]LRQL�GL�ODYRUR��SHUVRQDOH�LQWHUQR�R�XWHQWL
HVWHUQL��HYLWDQGR�FRUUHQWL�G
DULD�R�IUHGGR�FDOGR�HFFHVVLYR�GXUDQWH�LO�ULFDPELR�QDWXUDOH�GHOO
DULD��

/D�6WUXWWXUD��SHU�TXDQWR�ULJXDUGD�JOL�DPELHQWL�GL�FROOHJDPHQWR�IUD�L�YDUL�ORFDOL�GHOO
HGLILFLR��DG�HVHPSLR
FRUULGRL��]RQH�GL�WUDQVLWR�R�DWWHVD���QRUPDOPHQWH�GRWDWL�GL�PLQRUH�YHQWLOD]LRQH�R�SULYL�GL�YHQWLOD]LRQH
GHGLFDWD��SRQH�SDUWLFRODUH�DWWHQ]LRQH�DO�ILQH�GL�HYLWDUH�OR�VWD]LRQDPHQWR�H�O
DVVHPEUDPHQWR�GL�SHUVRQH��H
DGRWWD�PLVXUH�RUJDQL]]DWLYH�DIILQFKHp�JOL�VWHVVL�DPELHQWL�VLDQR�LPSHJQDWL�VROR�SHU�LO�WUDQVLWR�R�SDXVH�GL
EUHYH�GXUDWD��

/D�6WUXWWXUD��UHODWLYDPHQWH�DJOL�LPSLDQWL�GL�ULVFDOGDPHQWR�UDIIUHVFDPHQWR�FKH�IDQQR�XVR�GL�SRPSH�GL
FDORUH��IDQFRLO��R�WHUPRFRQYHWWRUL��GDWR�FKH�QRQ�q�SRVVLELOH�JDUDQWLUH�OD�FRUUHWWD�FOLPDWL]]D]LRQH�GHJOL
DPELHQWL�WHQHQGR�IHUPL�JOL�LPSLDQWL��KD�HIIHWWXDWR�XQD�SXOL]LD�LQ�EDVH�DOOH�LQGLFD]LRQL�IRUQLWH�GDO�SURGXWWRUH�
DG�LPSLDQWR�IHUPR��GHL�ILOWUL�GHOO
DULD�GL�ULFLUFROR�SHU�PDQWHQHUH�L�OLYHOOL�GL�ILOWUD]LRQH�ULPR]LRQH�DGHJXDWL��

/D�6WUXWWXUD�DVVLFXUD�OD�SXOL]LD�GHOOH�SUHVH�H�OH�JULJOLH�GL�YHQWLOD]LRQH�FRQ�SDQQL�SXOLWL�LQ�PLFURILEUD�LQXPLGLWL
FRQ�DFTXD�H�VDSRQH��RSSXUH�FRQ�DOFRRO�HWLOLFR�DO������

/D�6WUXWWXUD�VL�DFFHUWD�GL�HYLWDUH�GL�XWLOL]]DUH�H�VSUX]]DUH�SURGRWWL�SHU�OD�SXOL]LD�GHWHUJHQWL�GLVLQIHWWDQWL�VSUD\
GLUHWWDPHQWH�VXL�ILOWUL�SHU�QRQ�LQDODUH�VRVWDQ]H�LQTXLQDQWL��GXUDQWH�LO�IXQ]LRQDPHQWR��

5LVWRUD]LRQH���6DOD�&ROD]LRQH�



3UHPHVVR�FKH�JOL�DOLPHQWL�QRQ�VRQR�YHLFROR�GL�WUDVPLVVLRQH��VL�SURFHGH�FRPH�VHJXH�
/D�6WUXWWXUD�KD�GHFLVR�GL�QRQ�RIIULUH�OD�FRQVXPD]LRQH�D�EXIIHW��

/D�6WUXWWXUD�XWLOL]]D�SURGRWWL�PRQRGRVH�SHU�HYLWDUH�LO�SL��SRVVLELOH�LO�FRQWDWWR�SURPLVFXR��

*OL�DOLPHQWL�GD�VRPPLQLVWUDUH�WUDPLWH�VHUYL]LR�LQ�FDPHUD�YHUUDQQR�WUDVIHULWL�VX�YDVVRL�R�WUDPLWH�FDUUHOOL�FRQ
FRQWHQLWRUL�FKLXVL�R�PXQLWL�GL�DSSRVLWR�FRSHUFKLR��'XUDQWH�LO�WUDVIHULPHQWR�OD�6WUXWWXUD�FXUHUj�OD�SURWH]LRQH
GHJOL�DOLPHQWL�GDOOH�FRQWDPLQD]LRQL�DFFLGHQWDOL�GD�SDUWH�GHO�SHUVRQDOH��FKH�GRYUj�LQGRVVDUH�JXDQWL�H
PDVFKHULQD��,�WHPSL�GL�DOOHVWLPHQWR�H�FRQVHJQD�VDUDQQR�PLQLPL]]DWL��

/D�6WUXWWXUD�VHJXH�OD�UHJROD�VHFRQGR�OD�TXDOH�DG�RJQL�FDPELR�GL�JXDQWL��H�TXDQGR�L�JXDQWL�YHQJRQR
ULPRVVL��VL�GHEEDQR�ODYDUH�OH�PDQL��,O�ODYDJJLR�GHOOH�PDQL�FRVWLWXLVFH�XQD�EDUULHUD�SURWHWWLYD�DOOH�LQIH]LRQL
PDJJLRUH�ULVSHWWR�DOO
LQGRVVDUH�JXDQWL�PRQRXVR��,�ODYRUDWRUL�GHO�VHWWRUH�DOLPHQWDUH�VL�GRYUDQQR�ODYDUH
DFFXUDWDPHQWH�H�IUHTXHQWHPHQWH�OH�PDQL��FRQ�VDSRQH�QRUPDOH�H�DFTXD�FRUUHQWH�FDOGD��,�GLVLQIHWWDQWL�SHU
OH�PDQL�SRVVRQR�HVVHUH�XWLOL]]DWL�FRPH�PLVXUD�DJJLXQWLYD��PD�QRQ�GRYUDQQR�VRVWLWXLUH�LO�ODYDJJLR�GHOOH
PDQL��

/D�6WUXWWXUD�VL�DFFHUWD�FKH�QRQ�VLDQR�SUHVHQWL�DOO
LQWHUQR�GHO�ORFDOH�SL��FOLHQWL�GL�TXDQWL�VLDQR�L�SRVWL�D
VHGHUH��RSSRUWXQDPHQWH�GLVWDQ]LDWL��

/
DFFHVVR�q�FRQVHQWLWR�DG�XQ�QXPHUR�OLPLWDWR�GL�FOLHQWL�SHU�YROWD��LQ�EDVH�DOOH�FDUDWWHULVWLFKH�GHL�VLQJROL
ORFDOL��LQ�PRGR�GD�DVVLFXUDUH�LO�PDQWHQLPHQWR�GL�DOPHQR���PHWUL�FRPH�LQGLFDWR�DO�SXQWR�����9,,�FRPPD�
VH]LRQH���3URWRFROOR�GL�VLFXUH]]D�SHU�O
HVHUFL]LR�GHOOH�DWWLYLWj�ULFHWWLYH�DOEHUJKLHUH�HG�H[WUDOEHUJKLHUH
5HJLRQH�$EUX]]R���
6L�UDPPHQWD�FKH�WDOH�GLVWDQ]D�QHOOH�OLQHH�JXLGD�QD]LRQDOL�q�GL���PHWUR��/D�VHSDUD]LRQH�WUD�L�FOLHQWL�q�GD
FDOFRODUVL�WUD�VHGXWD�H�WDYROR�H�ULJXDUGD�L�VROL�FOLHQWL��/D�GLVSRVL]LRQH�QRQ�FLWD�L�FRPPHQVDOL�H�QRQ�GLVFLSOLQD
OD�GLVWDQ]D�GL�TXHVW
XOWLPL��Ê�SHUWDQWR�HYLGHQWH�FKH�SHU�FRORUR�FKH�VLHGRQR�DOOR�VWHVVR�WDYROR�QRQ�q�SUHYLVWD
DOFXQD�OLPLWD]LRQH�FLUFD�OH�GLVWDQ]H�GD�ULVSHWWDUH��

/D�6WUXWWXUD�KD�GLVSRVWR�L�WDYROL�LQ�PRGR�FKH�OH�VHGXWH�JDUDQWLVFDQR�LO�GLVWDQ]LDPHQWR�LQWHUSHUVRQDOH�GL
DOPHQR���PHWUL�GL�VHSDUD]LRQH�WUD�L�FOLHQWL��DG�HFFH]LRQH�GHOOH�SHUVRQH�FKH�LQ�EDVH�DOOH�GLVSRVL]LRQL�YLJHQWL
QRQ�VLDQR�VRJJHWWH�DO�GLVWDQ]LDPHQWR�LQWHUSHUVRQDOH��QXFOHL�IDPLOLDUL��FRQYLYHQWL��R�SHUVRQH�FKH
FRQGLYLGRQR�OD�VWHVVD�FDPHUD�R�XQLWj�DELWDWLYD���

,O�SHUVRQDOH�GL�VHUYL]LR�D�FRQWDWWR�FRQ�L�FOLHQWL�XVD�OD�PDVFKHULQD�H�SURFHGH�DG�XQD�IUHTXHQWH�LJLHQH�GHOOH
PDQL�FRQ�VROX]LRQL�LGUR�DOFROLFKH��SULPD�GL�RJQL�VHUYL]LR�DO�WDYROR���

/D�6WUXWWXUD�VRVWLWXLVFH�OH�WRYDJOLH�DG�RJQL�FDPELR�GL�RVSLWH��1HO�FDVR�VLDQR�XWLOL]]DWL�FRSULPDFFKLD�DO�GL
VRSUD�GHOOH�WRYDJOLH��VRVWLWXLVFH�VROR�TXHVW
XOWLPL��4XDQGR�QRQ�q�SUHYLVWR�O
XWLOL]]R�GL�WRYDJOLH�FKH�FRSURQR
O
LQWHUD�VXSHUILFLH�GHO�WDYROR��LO�WDYROR�YLHQH�SXOLWR�GRSR�RJQL�VHUYL]LR��7RYDJOLH�H�WRYDJOLROL�YHUUDQQR�ODYDWL
FRQ�OH�PRGDOLWj�FRQVXHWH��



/D�6WUXWWXUD�IDYRULVFH�LO�ULFDPELR�G
DULD�QHJOL�DPELHQWL�LQWHUQL�HG�KD�HVFOXVR�WRWDOPHQWH��SHU�JOL�LPSLDQWL�GL
FRQGL]LRQDPHQWR��OD�IXQ]LRQH�GL�ULFLUFROR�GHOO
DULD��

,�FOLHQWL�KDQQR�O
REEOLJR�GL�LQGRVVDUH�OD�PDVFKHULQD�WXWWH�OH�YROWH�FKH�QRQ�VL�q�VHGXWL�DO�WDYROR��

/D�6WUXWWXUD�KD�PHVVR�D�GLVSRVL]LRQH�GHO�SHUVRQDOH�H�GHJOL�RVSLWL�JHO�DOFROLFR�FRQ�FRQFHQWUD]LRQH�GL�DOFRO
WUD��������SHU�O
LJLHQH�GHOOH�PDQL��FRQ�IHUPD�LQGLFD]LRQH�GL�XWLOL]]R�SULPD�GL�DFFHGHUH�DO�5LVWRUDQWH���6DOD
&ROD]LRQH��

$O�WHUPLQH�GL�RJQL�VHUYL]LR�DO�WDYROR�VRQR�SUHYLVWH�WXWWH�OH�FRQVXHWH�PLVXUH�GL�GLVLQIH]LRQH�GHOOH�VXSHUILFL�
HYLWDQGR�LO�SL��SRVVLELOH�XWHQVLOL�H�FRQWHQLWRUL�ULXWLOL]]DELOL�VH�QRQ�LJLHQL]]DWL��VDOLHUH��ROLHUH��HFF���

7XWWL�L�SLDWWL��SRVDWH�H�ELFFKLHUL�YHUUDQQR�ODYDWL�H�GLVLQIHWWDWL�LQ�ODYDVWRYLJOLH��FRPSUHVL�JOL�RJJHWWL�FKH�QRQ
VRQR�VWDWL�XWLOL]]DWL��VH�F
q�OD�SRVVLELOLWj�FKH�VLDQR�WRFFDWL�GDJOL�RVSLWL�R�GDO�SHUVRQDOH��R�FRPXQTXH�HVSRVWL
DO�FRQWDJLR��1HO�FDVR�LQ�FXL�QRQ�IRVVH�SRVVLELOH�LO�ODYDJJLR�LQ�ODYDVWRYLJOLH��QHOO
HVHJXLUH�TXHOOR�PDQXDOH�VL
SURFHGHUj�FRQ�ODYDJJLR��GLVLQIH]LRQH�H�ULVFLDFTXR��XVDQGR�LO�PDVVLPR�OLYHOOR�GL�SUHFDX]LRQH��DVFLXJDQGR
FRQ�FDUWD�PRQRXVR��

)RUQLWRUL�
/D�VWUXWWXUD�VL�DFFHUWHUj�FKH�WXWWL�L�IRUQLWRUL�FKH�DYUDQQR�DFFHVVR�DOOD�VWUXWWXUD��FRPSUHVL�L�JHVWRUL�GL�DWWLYLWj
HVWHUQH��DEELDQR�DGRWWDWR�OH�QHFHVVDULH�PLVXUH�GL�SUHYHQ]LRQH��

/D�GLUH]LRQH�KD�LQIRUPDWR�L�IRUQLWRUL�FKH�LQWHQGRQR�HQWUDUH�LQ�VWUXWWXUD��GHOOD�SUHFOXVLRQH�GHOO
DFFHVVR�D�FKL�
QHJOL�XOWLPL�TXDWWRUGLFL�JLRUQL��DEELD�DYXWR�FRQWDWWL�FRQ�VRJJHWWL�ULVXOWDWL�SRVLWLYL�DO�&29,'����R�SURYHQJD�GD
]RQH�D�ULVFKLR�VHFRQGR�OH�LQGLFD]LRQL�GHOO
206��

,�IRUQLWRUL�HVWHUQL�H��LQ�JHQHUDOH��WXWWL�L�YLVLWDWRUL��GRYUDQQR�VRWWRVWDUH�DOOH�UHJROH�D]LHQGDOL�FKH�OD�VWUXWWXUD�KD
GHILQLWR�SHU�OD�SUHYHQ]LRQH�GHO�FRQWDJLR��

*HVWLRQH�GHL�&RQWDJLDWL�
>ĂǀŽƌĂƚŽƌĞ��ŽŶƚĂŐŝĂƚŽ�Ͳ�^Ğ�ƵŶ�ŵĞŵďƌŽ�ĚĞů�ƉĞƌƐŽŶĂůĞ�ĚŽǀĞƐƐĞ�ƐĞŐŶĂůĂƌĞ�ĨĞďďƌĞ�Ğ�ƐŝŶƚŽŵŝ�Ěŝ�ŝŶĨĞǌŝŽŶĞ�ƌĞƐƉŝƌĂƚŽƌŝĂ
;ƚŽƐƐĞ�ƐĞĐĐĂ͕�ĨĞďďƌĞ͕�ŵĂů�Ěŝ�ŐŽůĂ͕�ĚŝĨĨŝĐŽůƚă�ƌĞƐƉŝƌĂƚŽƌŝĞͿ͕�ŝů�ůĂǀŽƌĂƚŽƌĞ�ĚŽǀƌă�ŝŵŵĞĚŝĂƚĂŵĞŶƚĞ�ŝŶƚĞƌƌŽŵƉĞƌĞ�ŝů�ůĂǀŽƌŽ
Ğ�ƌŝǀŽůŐĞƌƐŝ�ĂůůΖĂƐƐŝƐƚĞŶǌĂ�ŵĞĚŝĐĂ͘�>Ă�ĚŝƌĞǌŝŽŶĞ�ƉƌŽǀǀĞĚĞƌă�ƚĞŵƉĞƐƚŝǀĂŵĞŶƚĞ�ĂĚ�ŝŶĨŽƌŵĂƌĞ�ůΖĂƵƚŽƌŝƚă�ƐĂŶŝƚĂƌŝĂ
ĐŽŵƉĞƚĞŶƚĞ�;ĐŽŶƚĂƚƚĂŶĚŽ�ŝ�ŶƵŵĞƌŝ�Ěŝ�ĞŵĞƌŐĞŶǌĂ�ƉĞƌ�ŝů��ŽǀŝĚͲϭϵ�ŝŶĚŝĐĂƚŝ�ĚĂůůĂ�ZĞŐŝŽŶĞͿ�ĞĚ�ŝů�ŵĞĚŝĐŽ�ĐŽŵƉĞƚĞŶƚĞ͘�/Ŷ
ĂƚƚĞƐĂ�ĚĞůůΖŝŶƚĞƌǀĞŶƚŽ�ĚĞŝ�ƐĞƌǀŝǌŝ�ŵĞĚŝĐŝ͕�ůĂ�ƉĞƌƐŽŶĂ�ĚŽǀƌă�ƌŝŵĂŶĞƌĞ�ŝƐŽůĂƚĂ�ŝŶ�ƵŶΖĂƉƉŽƐŝƚĂ�ƐƚĂŶǌĂ�Ğ�ƐĂƌă�ĚŽƚĂƚŽ�Ěŝ
ƚĞƐƐƵƚŝ�ŵŽŶŽƵƐŽ�Ğ�Ěŝ�ƵŶĂ�ŵĂƐĐŚĞƌŝŶĂ�ĐŚĞ�ĚŽǀƌă�ŝŶĚŽƐƐĂƌĞ�ƋƵĂŶĚŽ�ƐŽŶŽ�ƉƌĞƐĞŶƚŝ�ĂůƚƌĞ�ƉĞƌƐŽŶĞ�Ž�ƋƵĂŶĚŽ�ĚĞǀĞ�ƵƐĐŝƌĞ
ŶĞůůĞ�ĂƌĞĞ�ĐŽŵƵŶŝ͘�^Ğ�ƵŶ�ĚŝƉĞŶĚĞŶƚĞ�Ž�ƵŶ�ĐŽůůĂďŽƌĂƚŽƌĞ�ĐŽŵƵŶŝĐĂ�ĚĂ�ĐĂƐĂ�Ěŝ�ĂǀĞƌĞ�ĚĞŝ�ƐŝŶƚŽŵŝ͕�Ž�ƐŽƐƉĞƚƚĂ�ŝŶĨĞǌŝŽŶĞ
ĚĂ��ŽƌŽŶĂǀŝƌƵƐ͕�ĚŽǀƌă�ƌŝŵĂŶĞƌĞ�Ă�ĐĂƐĂ�Ğ�ĐĞƌĐĂƌĞ�ƐƵďŝƚŽ�ĂƐƐŝƐƚĞŶǌĂ�ŵĞĚŝĐĂ͘�/Ŷ�ĐĂƐŽ�Ěŝ�ĚŝĂŐŶŽƐŝ�Ěŝ��ŽǀŝĚͲϭϵ�ŝů
ůĂǀŽƌĂƚŽƌĞ�ƐĞŐƵŝƌă�ůĞ�ŝƐƚƌƵǌŝŽŶŝ�ƌŝĐĞǀƵƚĞ�ĚĂů�ƉĞƌƐŽŶĂůĞ�ŵĞĚŝĐŽ͕�ŝŶĐůƵƐŽ�ůΖĂƵƚŽ�ŝƐŽůĂŵĞŶƚŽ�ŝŶ�ĐĂƐĂ�ĨŝŶŽ�Ă�ĐŚĞ�ŶŽŶ�ƌŝƐƵůƚŝ
ŐƵĂƌŝƚŽ͘�

KƐƉŝƚĞ��ŽŶƚĂŐŝĂƚŽ�Ͳ�>Ă�^ƚƌƵƚƚƵƌĂ�ŚĂ�ƉƌĞǀŝƐƚŽ�ĐŚĞ�ŶĞů�ĐĂƐŽ�ŝŶ�ĐƵŝ�ƵŶ�ŽƐƉŝƚĞ�ƉƌĞƐĞŶƚĞ�ĂůůΖŝŶƚĞƌŶŽ�ĚĞůůĂ�ƐƚƌƵƚƚƵƌĂ�ƌŝĐĞƚƚŝǀĂ



KƐƉŝƚĞ��ŽŶƚĂŐŝĂƚŽ�Ͳ�>Ă�^ƚƌƵƚƚƵƌĂ�ŚĂ�ƉƌĞǀŝƐƚŽ�ĐŚĞ�ŶĞů�ĐĂƐŽ�ŝŶ�ĐƵŝ�ƵŶ�ŽƐƉŝƚĞ�ƉƌĞƐĞŶƚĞ�ĂůůΖŝŶƚĞƌŶŽ�ĚĞůůĂ�ƐƚƌƵƚƚƵƌĂ�ƌŝĐĞƚƚŝǀĂ
ƉƌĞƐĞŶƚŝ�ĨĞďďƌĞ�Ğ�ƐŝŶƚŽŵŝ�Ěŝ�ŝŶĨĞǌŝŽŶĞ�ƌĞƐƉŝƌĂƚŽƌŝĂ�;ƚŽƐƐĞ�ƐĞĐĐĂ͕�ĨĞďďƌĞ͕�ŵĂů�Ěŝ�ŐŽůĂ͕�ĚŝĨĨŝĐŽůƚă�ƌĞƐƉŝƌĂƚŽƌŝĞͿ�ůŽ�ĚĞďďĂ
ĐŽŵƵŶŝĐĂƌĞ�ƚĞŵƉĞƐƚŝǀĂŵĞŶƚĞ�ĂůůĂ�ĚŝƌĞǌŝŽŶĞ͘�>Ă�ĐŽŵƵŶŝĐĂǌŝŽŶĞ�ĚĞǀĞ�ĞƐƐĞƌĞ�ĞĨĨĞƚƚƵĂƚĂ�ƚĞůĞĨŽŶŝĐĂŵĞŶƚĞ͕�ƉĞƌ�ŝů
ƚƌĂŵŝƚĞ�ĚĞůůĂ�ƌĞĐĞƉƚŝŽŶ͘�>Ă�ĚŝƌĞǌŝŽŶĞ�ƉƌŽǀǀĞĚĞƌă�ƚĞŵƉĞƐƚŝǀĂŵĞŶƚĞ�ĂĚ�ŝŶĨŽƌŵĂƌĞ�ůΖĂƵƚŽƌŝƚă�ƐĂŶŝƚĂƌŝĂ�ĐŽŵƉĞƚĞŶƚĞ
;ĐŽŶƚĂƚƚĂŶĚŽ�ŝ�ŶƵŵĞƌŝ�Ěŝ�ĞŵĞƌŐĞŶǌĂ�ƉĞƌ�ŝů��ŽǀŝĚͲϭϵ�ŝŶĚŝĐĂƚŝ�ĚĂůůĂ�ZĞŐŝŽŶĞͿ͘��ů�ĨŝŶĞ�Ěŝ�ƌŝĚƵƌƌĞ�Ăů�ŵŝŶŝŵŽ�ŝů�ƌŝƐĐŚŝŽ�Ěŝ
ĐŽŶƚĂŐŝŽ͕�ŶĞůůΖĂƚƚĞƐĂ�ĚĞůůΖĂƌƌŝǀŽ�ĚĞŝ�ƐĂŶŝƚĂƌŝ͕�ǀĞƌƌĂŶŶŽ�ĂĚŽƚƚĂƚĞ�ůĞ�ƐĞŐƵĞŶƚŝ�ŵŝƐƵƌĞ͗�ĨĂƌŐůŝ�ŝŶĚŽƐƐĂƌĞ�ƵŶĂ�ŵĂƐĐŚĞƌŝŶĂ
ĐŚŝƌƵƌŐŝĐĂ͖�ƌŝĚƵƌƌĞ�Ăů�ŵŝŶŝŵŽ�ŝ�ĐŽŶƚĂƚƚŝ�ĐŽŶ�ĂůƚƌĞ�ƉĞƌƐŽŶĞ͖�ŝŶĚŝƌŝǌǌĂƌůŽ�ĂůůĂ�ƉƌŽƉƌŝĂ�ƐƚĂŶǌĂ�Ž�Ă�ƵŶ�ĂŵďŝĞŶƚĞ�ŝƐŽůĂƚŽ�ĐŽŶ
ůĂ�ƉŽƌƚĂ�ĐŚŝƵƐĂ͕�ŐĂƌĂŶƚĞŶĚŽ�ƵŶΖĂĚĞŐƵĂƚĂ�ǀĞŶƚŝůĂǌŝŽŶĞ�ŶĂƚƵƌĂůĞ͖�ĞƐĐůƵĚĞƌĞ�ůΖŝŵƉŝĂŶƚŽ�Ěŝ�ƌŝĐŝƌĐŽůŽ�ĚĞůůΖĂƌŝĂ͕�ƐĞ
ƉŽƐƐŝďŝůĞ͘�EĞƐƐƵŶ�ǀŝƐŝƚĂƚŽƌĞ�ǀĞƌƌă�ĂƵƚŽƌŝǌǌĂƚŽ�Ă�ĞŶƚƌĂƌĞ�ŶĞůůĂ�ƐƚĂŶǌĂ�ŽĐĐƵƉĂƚĂ�ĚĂůůΖŽƐƉŝƚĞ�ŵĂůĂƚŽ͘�/Ŷ�ďĂƐĞ�ĂůůĂ
ĚŝƐƉŽŶŝďŝůŝƚă͕�Őůŝ�ĞǀĞŶƚƵĂůŝ�ĂĐĐŽŵƉĂŐŶĂƚŽƌŝ�ǀĞƌƌĂŶŶŽ�ƐƉŽƐƚĂƚŝ�ŝŶ�ƵŶΖĂůƚƌĂ�ĐĂŵĞƌĂ͘���ƐĞŐƵŝƚŽ�ĚĞůůΖŝĚĞŶƚŝĨŝĐĂǌŝŽŶĞ�ĚĞů
ĐĂƐŽ�ƐŽƐƉĞƚƚŽ�Ɛŝ�ƉƌŽĐĞĚĞƌă�ŝŵŵĞĚŝĂƚĂŵĞŶƚĞ�ĂůůΖŝŶĚŝǀŝĚƵĂǌŝŽŶĞ�ĚĞŝ�ĐŽŶƚĂƚƚŝ�ĂǀƵƚŝ͘�>Ă�ĚŝƌĞǌŝŽŶĞ�ĚĞůůĂ�ƐƚƌƵƚƚƵƌĂ�Ɛŝ
ŽĐĐƵƉĞƌă�ƐĞŶǌĂ�ŝŶĚƵŐŝŽ�ĚĞůůĂ�ƉƵůŝǌŝĂ�Ğ�ƐĂŶŝĨŝĐĂǌŝŽŶĞ�ĚĞůůĂ�ƐƚĂŶǌĂ�ĐŚĞ�ĞƌĂ�ŽĐĐƵƉĂƚĂ�ĚĂůůΖŽƐƉŝƚĞ͕�ƐĞŐƵĞŶĚŽ�ŝ�ƉƌŽƚŽĐŽůůŝ
ƉĞƌ�ĐĂŵĞƌĞ�ĞƐƉŽƐƚĞ�Ă��ŽǀŝĚͲϭϵ͘��Őůŝ�ŽƐƉŝƚŝ�Ž�ŝů�ƉĞƌƐŽŶĂůĞ�ĐŚĞ�Ɛŝ�ƌŝƚĞŶŐĂ�ĂďďŝĂŶŽ�ĂǀƵƚŽ�ƵŶΖĞƐƉŽƐŝǌŝŽŶĞ�Ă�ďĂƐƐŽ�ƌŝƐĐŚŝŽ
ĐŽŶ�ůΖŽƐƉŝƚĞ�ƐŽƐƉĞƚƚĂƚŽ�Ěŝ�ĐŽŶƚĂŐŝŽ�ĚŽǀƌĂŶŶŽ�ĞƐƐĞƌĞ�ĨŽƌŶŝƚĞ�ƚƵƚƚĞ�ůĞ�ŝŶĨŽƌŵĂǌŝŽŶŝ�ƐƵůůĂ�ŵĂůĂƚƚŝĂ͕�ƐƵůůĂ�ƐƵĂ
ƚƌĂƐŵŝƐƐŝŽŶĞ�Ğ�ƐƵůůĞ�ŵŝƐƵƌĞ�ƉƌĞǀĞŶƚŝǀĞ͘���ůŽƌŽ�ǀĞƌƌă�ĐŚŝĞƐƚŽ�Ěŝ�ĂƵƚŽŵŽŶŝƚŽƌĂƌƐŝ�ƉĞƌ�ϭϰ�ŐŝŽƌŶŝ�ĚĂůůĂ�ĚĂƚĂ�Ěŝ�ĐŽŶĨĞƌŵĂ
ĚĞůůĂ�ƉƌĞƐĞŶǌĂ�Ěŝ�ƵŶ�ĐĂƐŽ�ŶĞůůŽ�ƐƚĂďŝůŝŵĞŶƚŽ͘�/Ŷ�ƉƌĞƐĞŶǌĂ�Ěŝ�ƐŝŶƚŽŵŝ�ŝŶĚŝĐĂƚŝǀŝ�ĚĞů��ŽǀŝĚͲϭϵ�ĞŶƚƌŽ�ϭϰ�ŐŝŽƌŶŝ͕�ǀĞƌƌĂŶŶŽ
ŝŶǀŝƚĂƚŝ�ĂĚ�ĂƵƚŽŝƐŽůĂƌƐŝ�ŝŵŵĞĚŝĂƚĂŵĞŶƚĞ�Ğ�Ă�ĐŽŶƚĂƚƚĂƌĞ�ŝ�ƐĞƌǀŝǌŝ�ƐĂŶŝƚĂƌŝ�ůŽĐĂůŝ͘�

1RWH�ILQDOL�H�ILUPD�GHO�5HVSRQVDELOH�
/
DWWXD]LRQH�GHO�SLDQR�G
D]LRQH�H�O
HIILFDFLD�GHOOH�PLVXUH�LQWUDSUHVH�YHQJRQR�YHULILFDWH�IUHTXHQWHPHQWH�
LQWHUYHQHQGR�VXOOH�ODFXQH�VXOOD�EDVH�GHOO
HVSHULHQ]D�PDWXUDWD�VXO�FDPSR�DQFKH�LQ�UHOD]LRQH�D�TXDQWR
SUHYLVWR�LQ�VHQR�DO�GRFXPHQWR�GL�YDOXWD]LRQH�GHO�ULVFKLR�UHGDWWR�DL�VHQVL�GHJOL�DUWW�������������H����G�OJV�
�������

,O�5HVSRQVDELOH�RYYHUR�LO�GDWRUH�GL�ODYRUR�FRVu�FRPH�LQWHVR�DL�VHQVL�GHOO
DUW����FRPPD����OHWW��E��G�OJV�
�������G
DFFRUGR�FRQ�LO�633�H�LO�&RPLWDWR��TXDORUD�LVWLWXLWR��ULFRQRVFH�OD�QHFHVVLWj�GL�PHWWHUH�D�GLVSRVL]LRQH
ULVRUVH�XPDQH�HG�HFRQRPLFKH�VXIILFLHQWL�SHU�JDUDQWLUH�FKH�LO�SLDQR�G
D]LRQH�SRVVD�HVVHUH�DWWXDWR�LQ�PRGR
UDSLGR�HG�HIILFDFH��/
RELHWWLYR�GHOOD�LQWHJUDOH�DSSOLFD]LRQH�GHO�SLDQR�DYYHUUj�DQFKH�DWWUDYHUVR
O
LQIRUPD]LRQH�H�OD�IRUPD]LRQH�GHO�SHUVRQDOH�GLSHQGHQWH��/D�FRUUHWWD�DWWXD]LRQH�LQ�WXWWH�OH�VXH�IDVL�VDUj
JDUDQWLWD�GD�XQD�FRVWDQWH�YLJLODQ]D�GHO�ULVSHWWR�GHOOH�QRUPH�LQGLFDWH�H�LQ�RWWHPSHUDQ]D�D�TXDQWR�YHUUj
VWDELOLWR�GDOOH�DXWRULWj�VDQLWDULH�UHJLRQDOL�R�QD]LRQDOL��/H�SUHGHWWH�FRQGL]LRQL�VRQR�HOHPHQWL�LGRQHL�D�WXWHODUH
LO�WLWRODUH�H�R�UDSSUHVHQWDQWH�OHJDOH��L�JHVWRUL��GLUHWWRUL�H�PDQDJHU��VRJJHWWL�LQGLYLGXDWL�WUD�L�FRPSRQHQWL�OD
UHWH�D]LHQGDOH�GHOOD�SUHYHQ]LRQH�DL�VHQVL�GHO�'�/JV����DSULOH�������Q�������GD�RJQL�UHVSRQVDELOLWj�GHULYDQWH
GDO�YHULILFDUVL�GL�HYHQWXDOL�FDVL�SRVLWLYL�DOO
LQWHUQR�GHOOD�VWUXWWXUD�ULFHWWLYD��
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